Form 6B

Inre:

Arent, Timothy E. and Deana B., Debtor(s)

Case Number:

(If Known)

SCHEDULE B - PERSONAL PROPERTY

Except as directed below, list all personal property of the debtor of whatever kind. If the debtor has no property in one
or more of the categories, place an “X” in the appropriate position in the column labeled “None.” If additional space is needed in
any category, attach a separate sheet properly identified with the case name, case number, and the number of the category. If
the debtor is married, state whether husband, wife or both own the property by placing an “H,”W,”J,” or “C” in the column
labeled “Husband, Wife, Joint, or Community.” If the debtor is an individual or a joint petition is filed, state the amount of any
exemptions claimed only in Schedule C — Property Claimed as Exempt.

Do not list interests in executory contracts and unexpired leases on this schedule. Listthem in Schedule G — Executory

Contracts and Unexpired Leases.

If the property is being held for the debtor by someone else, state that person’s name and address under “Description

and Location of Property.”

7. Furs and jewelry.

8. Firearms and sports, photographic, and
other hobby equipment.

9. Interests in insurance policies. Name
insurance company of each

policy and itemize surrender or refund
value of each.

10. Annuities.  ltemize and name each
issuer.

CURRENT MARKET
HUSBAND, VALUE OF
TYPE OF PROPERTY NONE DESCRIPTION AND WIFE,JOINT DEBTOR’S
LOCATION OF PROPERTY OR INTEREST IN
COMMUNITY PROPERTY,
WITHOUT
DEDUCTING ANY
SECURED CLAIM
OR EXEMPTION

1. Cash on hand. III

2. Checking, savings or other financial 2. HSBC Savings Account $13.43
accounts, certificates of deposit, or I:I
shares in banks, savings and loan, thrift,
building and loan, and homestead
associations, or credit unions, brokerage
houses, or cooperatives.

3. Security deposits with public utilities, III
telephone companies, landlords, and
others.

4. Household goods and furnishings, 4. Household Furnishings $750 00
including audio, video and computer I:I ' :
equipment.

5. Books, pictures and other art objects,
antiques, stamp, coin, record, tape, III
compact disc, and other collections or
collectibles.

6. | Wearing apparel. [ ] |6 wearing Apparel $200.00




Form 6B - Continued

Inre:

Arent, Timothy E. and Deana B., Debtor(s)

Case Number:

(If Known)

SCHEDULE B - PERSONAL PROPERTY

(Continuation Sheet)

TYPE OF PROPERTY

NONE

DESCRIPTION AND
LOCATION OF PROPERTY

HUSBAND,
WIFE,JOINT
OR
COMMUNITY

CURRENT MARKET
VALUE OF
DEBTOR’S

INTEREST IN
PROPERTY,
WITHOUT
DEDUCTING ANY
SECURED CLAIM
OR EXEMPTION

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

Interests in IRA, ERISA, Keogh, or
other pension or profit sharing plans.
ltemize

Stocks and interests in incorporated
and unincorporated businesses.
Itemize.

Interest in partnerships or joint
ventures. ltemize.

Government and corporate bonds
and other negotiable and non-
negotiable instruments.

Accounts receivable.

Alimony, maintenance, support, and
property settlements to which the
debtor is or may be entitled. Give
particulars.

Other liquidated debts owing debtor
including tax refunds. Give
particulars.

Equitable or future interests, life
estates, and rights or powers
exercisable for the benefit of the
debtor other than those listed in
Schedule of Real Property. (Form
6A.)

Contingent and  noncontingent
interests in estate of a decedent,
death benefit plan, life insurance
policy, or trust.

Other contingent and unliquidated
claims of every nature, including tax
refunds, counterclaims of the debtor,
and rights to setoff claims. Give
estimated value of each.

Patents,
intellectual
particulars.

copyrights, and other
property. Give

Licenses, franchises, and other
general intangibles. Give particulars.

LI CI e I LI IR R O R O Nl

11. 401(K)

12. Usuraco, Inc.

100% Shareholder
(has 50% interest in
insolvent company)

Alden & Associates
(35% interest) — Value
unknown as it is being run
by estranged partner

17. Estimated Tax Refund
Being Held by the IRS to be
applied toward tax debt

Husband

$3,126.00

$0.00

Unknown

$14,000.00




Form 6C

Inre: Case Number:

Arent, Timothy E. and Deana B., Debtor(s) (If Known)

SCHEDULE C - PROPERTY CLAIMED AS EXEMPT

Debtor elects the exemptions to which debtor is entitled under

(Check one box)

O 11 U.S.C. §522 (b)(1)Exemptions provided in 11 U.S.C. § 522(d). Note: These exemptions are available only in
certain states.

B 11 U.S.C. §522(b)(2)Exemptions available under applicable nonbankruptcy federal laws, state or local law where the
debtor’s domicile has been located for the 180 days immediately preceding the filing of the petition, or
for alonger portion of the 180-day period than in any other place, and the debtor’s interest as a tenant
by the entirety or joint tenant to the extent the interest is exempt from process under applicable
nonbankruptcy law.

SPECIFY LAW VALUE OF CURRENT MARKET VALUE OF
DESCRIPTION OF PROPERTY PROVIDING EACH CLAIMED EXEMPTION PROPERTY, WITHOUT
EXEMPTION DEDUCTING EXEMPTIONS
Wearing Apparel CPLR 5205 $200.00 $200.00
Household Furnishings CPLR 5205 $750.00 $750.00
401(K) Debtor/Creditor §283 $3,126.00 $3,126.00

2004 Income Tax Refund Debtor/Creditor §1283 $5,000.00 $14,000.00




Form 7

(12/03)
FORM 7. STATEMENT OF FINANCIAL AFFAIRS
UNITED STATES BANKRUPTCY COURT
DISTRICT OF WESTERN NEW YORK
In re: Arent, Timothy E. and Deana B., Case No.
(Name) (if known)
Debtor

STATEMENT OF FINANCIAL AFFAIRS

This statement is to be completed by every debtor. Spouses filing a joint petition may file a single statement on which the
information for both spouses is combined. If the case is filed under chapter 12 or chapter 13, a married debtor must furnish
information for both spouses whether or not a joint petition is filed, unless the spouses are separated and a joint petition is not filed.
An individual debtor engaged in business as a sole proprietor, partner, family farmer, or self-employed professional, should provide
the information requested on this statement concerning all such activities as well as the individual's personal affairs.

Questions 1 - 18 are to be completed by all debtors. Debtors that are or have been in business, as defined below, also must
complete Questions 19 - 25. If the answer to an applicable question is "None," mark the box labeled "None." If additional space is
needed for the answer to any question, use and attach a separate sheet properly identified with the case name, case number (if
known), and the number of the question.

DEFINITIONS

"In business." A debtor is "in business" for the purpose of this form if the debtor is a corporation or partnership. An
individual debtor is "in business" for the purpose of this form if the debtor is or has been, within the six years immediately preceding
the filing of this bankruptcy case, any of the following: an officer, director, managing executive, or owner of 5 percent or more of
the voting or equity securities of a corporation; a partner, other than a limited partner, of a partnership; a sole proprietor or self-
employed.

"Insider." The term "insider" includes but is not limited to: relatives of the debtor; general partners of the debtor and their
relatives; corporations of which the debtor is an officer, director, or person in control; officers, directors, and any owner of 5 percent
or more of the voting or equity securities of a corporate debtor and their relatives; affiliates of the debtor and insiders of such
affiliates; any managing agent of the debtor. 11 U.S.C. § 101.

1. Income from employment or operation of business

None

m| State the gross amount of income the debtor has received from employment, trade, or profession, or from operation of the
debtor's business from the beginning of this calendar year to the date this case was commenced. State also the gross
amounts received during the two years immediately preceding this calendar year. (A debtor that maintains, or has
maintained, financial records on the basis of a fiscal rather than a calendar year may report fiscal year income. Identify the
beginning and ending dates of the debtor's fiscal year.) If a joint petition is filed, state income for each spouse separately.
(Married debtors filing under chapter 12 or chapter 13 must state income of both spouses whether or not a joint petition is
filed, unless the spouses are separated and a joint petition is not filed.)

AMOUNT SOURCE (if more than one)
In 2003, Debtor earned an approximate annual gross income of $68,000.00 from International Portfolio Management;

In 2004, Debtor earned an approximate annual gross income of $102,530.00 from International Portfolio Management;
In 2005 to date of filing, Debtor earned an approximate gross income to date of $25,000.00 from Usuraco, Inc.;



None

7. Gifts

List all gifts or charitable contributions made within one year immediately preceding the commencement of this case
except ordinary and usual gifts to family members aggregating less than $200 in value per individual family member and
charitable contributions aggregating less than $100 per recipient. (Married debtors filing under chapter 12 or chapter 13
must include gifts or contributions by either or both spouses whether or not a joint petition is filed, unless the spouses are
separated and a joint petition is not filed.)

NAME AND ADDRESS RELATIONSHIP DESCRIPTION
OF PERSON TO DEBTOR, DATE AND VALUE
OR ORGANIZATION IF ANY OF GIFT OF GIFT

None

8. Losses

List all losses from fire, theft, other casualty or gambling within one year immediately preceding the commencement of this
case or since the commencement of this case. (Married debtors filing under chapter 12 or chapter 13 must include losses
by either or both spouses whether or not a joint petition is filed, unless the spouses are separated and a joint petition is not
filed.)

DESCRIPTION DESCRIPTION OF CIRCUMSTANCES AND, IF
AND VALUE OF LOSS WAS COVERED IN WHOLE OR IN PART DATE OF
PROPERTY BY INSURANCE, GIVE PARTICULARS LOSS

None

9. Payments related to debt counseling or bankruptcy

List all payments made or property transferred by or on behalf of the debtor to any persons, including attorneys, for
consultation concerning debt consolidation, relief under the bankruptcy law or preparation of a petition in bankruptcy
within one year immediately preceding the commencement of this case.

DATE OF PAYMENT, AMOUNT OF MONEY OR
NAME AND ADDRESS NAME OF PAYOR IF DESCRIPTION AND VALUE
OF PAYEE OTHER THAN DEBTOR OF PROPERTY

Hogan & Willig, PLLC June 15, 2005 $520.00 total
One John James Audubon Parkway, Suite 210 ($209.00 toward filing fee)
Ambherst, New York 14228 $311.00 toward legal services)

None

10. Other transfers

List all other property, other than property transferred in the ordinary course of the business or financial affairs of the debtor,
transferred either absolutely or as security within one year immediately preceding the commencement of this case.
(Married debtors filing under chapter 12 or chapter 13 must include transfers by either or both spouses whether or not a
joint petition is filed, unless the spouses are separated and a joint petition is not filed.)

DESCRIBE PROPERTY
NAME AND ADDRESS OF TRANSFEREE, TRANSFERRED
RELATIONSHIP TO DEBTOR DATE AND VALUE RECEIVED



